















































NOTES TO CONSOLIDATED FINANCIAL STATEMENTS -- Continued

PIONEER SAVINGS BANK AND SUBSIDIARY

NOTE H - DEPOSITS

A comparative summary of deposits follows:

Average December 31, Average December 31,
Rate 1997 Rate 1996

Non-interest bearing 0.00% $ 17,379,368 0.00% $ 13,690,001
Passbook 3.58% 11,487,731 3.00% 7,837,556
NOW accounts 1.92% 12,747,518 1.91% 10,908,930
Super NOW accounts 2.21% 2,682,600 2.22% 2,616,782
Money market deposit accounts (MMDA) 4.04% 15,962,882 3.39% 10,919,140 _
Certificates of deposit 5.46% 84,192,228 5.45% 87,964,504
Jumbo certificates of deposit < 1 year 5.39% 33,933,993 5.09% 12,541,310
Jumbo certificates of deposit > 1 year 5.92% 4,740,504 5.89% 3,495,788

$ 183,126,824 $ 149,974,011

The following is a comparative summary of deposits held by the Bank categorized by interest rates being paid:

December 31,

Rate 1997 1996

0.00% $ 17,503,574 $ 14,304,160
1.00% - 2.00% 11,303,494 9,936,944
2.01% - 3.00% 10,519,188 9,846,022
3.01% - 4.00% 10,773,503 11,578,606
4.01% - 5.00% 9,095,038 7,572,707
5.01% - 6.00% 117,620,875 85,222,344
6.01% - 7.00% 5,913,130 11,009,007
7.01% - 8.00% 398,022 504,221

$ 183,126,824 $ 149,974,011

The amount of deposit accounts with overdraft balances that have been reclassified as loans were $2,695 and
$4,721 at December 31, 1997 and 1996, respectively.

A comparative summary of deposits by term to maturity follows:

December 31,

1997 1996
No contractual maturities $ 60,263,529 $ 45,972,409
Under 12 months 99,230,559 77,960,926
13 months to 24 months 12,174,217 16,884,017
25 months to 36 months 6,281,016 3,464,711
37 months to 48 months 1,481,845 4,067,439
49 months to 60 months 3,692,559 1,598,324
Over 60 months 3,099 26,185

At December 31, 1997 and 1996, approximately $26,660,000 and $16,058,000, respectively, of mortgage securities

were pledged to secure public unit deposits.
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$ 183,126,824

$ 149,974,011



















































